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Street. Bailing out those holders of fi-
nancial paper does not stop the home-
owner from the foreclosure. If we go to
the root of the problem, we can help
both.

———
CALLING ON THE PRESIDENT TO
TAKE RESPONSIBILITY AND

DEMONSTRATE LEADERSHIP IN
THIS TIME OF FINANCIAL CRISIS

The SPEAKER pro tempore. The
Chair recognizes the gentlewoman from
Minnesota (Ms. McCoLLUM) for 1%2 min-
utes.

Ms. McCOLLUM of Minnesota. Mr.
Speaker, our Nation is facing the most
serious financial crisis since the Great
Depression. Where is President Bush?
The Republican President is asking
every hardworking American taxpayer
to pay $5,200 to rescue reckless banks
and incompetent financiers.

If saving our economy demands such
enormous sacrifices from the American
taxpayers, then I urge the President to
come before a joint session of Congress
to ask the American people for their
support. President Bush has an obliga-
tion to talk to the American people
and their elected leaders. Only this
President could explain why his $700
billion taxpayer-funded rescue package
that calls for unprecedented govern-
ment powers is needed.

President Bush is in New York today
speaking before the United Nations.
Why isn’t President Bush speaking to
the American people and this Con-
gress? This time of crisis is no time for
the President of the United States to
be abdicating his duty. President Bush
needs to take responsibility and dem-
onstrate leadership.

————

BAILOUT LEGISLATION: THE AD-
MINISTRATION IS SAYING TWO
THINGS AND ONE OF THEM
MUST BE FALSE

The SPEAKER pro tempore. The
Chair recognizes the gentleman from
California (Mr. SHERMAN) for 1%2 min-
utes.

Mr. SHERMAN. Mr. Speaker, the ad-
ministration is saying two things, and
one of them must be false. In public
they say the sky is falling. If you don’t
pass this bill immediately, the entire
economy will be destroyed.

In private they say we’re going to
veto this bill, Democrats, if you try to
put anything in it that we find dif-
ficult. That is like a man who claims
to be desperate in the desert for water,
throwing water back at your face, and
demanding Perrier.

They have threatened two vetoes.
First, if the administration doesn’t get
all the power. They will accept review
oversight, which means we can look at
their transactions after they are done.
But they reject the idea of an inde-
pendent board that has control, and de-
termines whether or not the contract
can be entered into.

Second, they reject any serious limi-
tation on executive compensation.
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They reject anything other than a few
tweaks on those with golden para-
chutes who are leaving, which means
they want total compensation, in the
millions of dollars, for the bailout ex-
ecutives who are staying.

How can the administration tell us
that the sky will fall if we don’t pass a
bill, and then block the passage of a
good bill by saying they are going to
veto anything that doesn’t put all the
unfettered power in the administra-
tion, and all the money in the pockets
of the Wall Street executives?

They are not telling us the truth.

——
RECESS

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair
declares the House in recess until 10
a.m. today.

Accordingly (at 9 o’clock and 30 min-
utes a.m.), the House stood in recess
until 10 a.m.

———
J 1000

AFTER RECESS

The recess having expired, the House
was called to order at 10 a.m.

————
PRAYER

The Chaplain, the Reverend Daniel P.
Coughlin, offered the following prayer:

Lord God, Your generosity of bless-
ing has filled the Earth. We believe
You have endowed this Nation with
singular gifts and resources, especially
its diverse people. Throughout our his-
tory, even to this day, we have been a
grateful people, and our expressions of
praise and thanks have shown us to be
proud patriots, yet humble servants,
always trusting in Your bountiful love.

Today, shower our Nation with re-
newed wisdom and understanding. Em-
power us to take bold but prudent steps
to reestablish confidence in our finan-
cial markets and regulatory systems,
that both here at home and abroad our
transparency of truth and justice will
reveal us as a people who find true free-
dom in being law-abiding citizens seek-
ing the common good for all.

Lead and guide us, Lord, now and for-
ever. Amen.

————

THE JOURNAL

The SPEAKER. The Chair has exam-
ined the Journal of the last day’s pro-
ceedings and announces to the House
her approval thereof.

Pursuant to clause 1, rule I, the Jour-
nal stands approved.

———

PLEDGE OF ALLEGIANCE

The SPEAKER. The Pledge of Alle-
giance will be led by the gentleman
from Texas (Mr. SMITH).

Mr. SMITH of Texas led the Pledge of
Allegiance as follows:

I pledge allegiance to the Flag of the
United States of America, and to the Repub-
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lic for which it stands, one nation under God,
indivisible, with liberty and justice for all.

MESSAGE FROM THE SENATE

A message from the Senate by Ms.
Curtis, one of its clerks, announced
that the Senate has passed without
amendment a bill of the House of the
following title:

H.R. 6893. An act to amend parts B and E
of title IV of the Social Security Act to con-
nect and support relative caregivers, im-
prove outcomes for children in foster care,
provide for tribal foster care and adoption
access, improve incentives for adoption, and
for other purposes.

The message also announced that the
Senate has passed with amendments in
which the concurrence of the House is
requested, a bill of the House of the fol-
lowing title:

H.R. 5834. An act to amend the North Ko-
rean Human Rights Act of 2004 to promote
respect for the fundamental human rights of
the people of North Korea, and for other pur-
poses.

The message also announced that the
Senate has passed bills and agreed to
Concurrent Resolutions of the fol-
lowing titles in which the concurrence
of the House is requested:

S. 1193. An act to direct the Secretary of
the Interior to take into trust 2 parcels of
Federal land for the benefit of certain Indian
Pueblos in the State of New Mexico.

S. 3341. An act to reauthorize and improve
the Federal Financial Assistance Manage-
ment Improvement Act of 1999.

S. Con. Res. 93. Concurrent Resolution sup-
porting the goals and ideals of ‘‘National
Sudden Cardiac Arrest Awareness Month”’.

S. Con. Res. 96. Concurrent Resolution
commemorating Irena Sendler, a woman
whose bravery saved the lives of thousands
during the Holocaust and remembering her
legacy of courage, selflessness, and hope.

——————

SUPPORT CREDIT CARDHOLDERS’
BILL OF RIGHTS ACT OF 2008

(Mrs. MALONEY of New York asked
and was given permission to address
the House for 1 minute.)

Mrs. MALONEY of New York. Madam
Speaker, later today, this House will
consider H.R. 5244, the Credit Card-
holders’ Bill of Rights. It is landmark
reform that will level the playing field
between credit card companies and
consumers.

For too long, card issuers have been
able to do anything they want any
time they want, and cardholders can
take it or leave it. But credit cards
have become an essential part of most
households, and when rates are hiked
retroactively, double-cycle billing
charges interest on balances already
paid, and when multiple over-limit fees
are charged for just one over-limit
transaction, something has gone hay-
wire and consumers on Main Street
often face the same Kkind of credit
crunch that Wall Street is now coping
with. Even the Federal Reserve calls
these credit card practices ‘‘unfair, de-
ceptive, and anti-competitive.”

Every game needs an umpire, and
today the House can help ‘‘backstop”
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American consumers with these re-
forms by passing the Credit Card-
holders’ Bill of Rights. I urge support
for this important legislation.
——

AMERICAN PEOPLE EXPECT
BETTER

(Mr. WILSON of South Carolina
asked and was given permission to ad-
dress the House for 1 minute and to re-

vise and extend his remarks.)
Mr. WILSON of South Carolina. Mr.

Speaker, the American people expect
better from their government. When
high gas prices and electricity bills
threaten families across this Nation,
the American people expect Congress
to get serious and get to work. When
the financial markets began to shake
and the economy slows down, the
American people expect Congress to
stop and properly weigh the con-
sequences of taxpayer-funded bailouts
before acting. When this Nation needs
to fund programs that move our coun-
try forward in a responsible manner,
that respects the wallets of American
taxpayers, the American people expect
Congress to consider each different
spending bill on its own merits.

This Democrat-led Congress has not
sent even one appropriations bill to the
President for his signature. In the last
week of the session, I sincerely hope
the majority of this Congress will seek
bipartisan cooperation to serve the
American people better.

In conclusion, God bless our troops,
and we will never forget September the
11th.

———

“WALL STREET DRUNK”—MR.
PRESIDENT, YOU GAVE THEM
LIQUOR CABINET KEYS

(Mr. DOGGETT asked and was given
permission to address the House for 1
minute.)

Mr. DOGGETT. Mr. Speaker, a few
months ago, President Bush accurately
diagnosed the problem he just dumped
in the lap of Congress: ‘“Wall Street got
drunk, and now it’s got a hangover,” he
said.

Mr. President, you gave them the
keys to the liquor cabinet by failing to
enforce our laws, and now you are real-
ly demanding that Americans who
didn’t get invited to the party must
pay for everything destroyed in the
drunken brawl.

These late-night negotiators have
not asked the President, ‘“‘where do we
find $700 billion?”’ It is time to demand
that the bailout supporters outline the
revenue measures necessary to pay for
it, and the place to begin is with those
who enriched themselves as Repub-
licans removed the cop from the cor-

porate beat.
We need an alternative to just rais-

ing the credit card limit, an alter-
native to more irresponsible borrow-
and-spend policies from a President
who has borrowed more from foreigners
than all previous presidents in Amer-
ican history put together, and who
seems determined to continue to mort-
gage America’s future.
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DEMAND ACCOUNTABILITY IN THE
BAILOUT PACKAGE

(Mr. KIRK asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.

Mr. KIRK. Mr. Speaker, let me strike
a more bipartisan tone. Given the dire
economic warnings that we see, Repub-
licans and Democrats in this House
must pull together to save the jobs and
the economy for working Americans.
But if there is to be a bailout, it must
be a bailout with consequences. We
should include a prohibition on tax-
payer dollars being used for senior offi-
cer salaries or golden parachutes and
require the termination for senior offi-
cers who are receiving aid.

Federal regulators rightly blocked
the golden parachutes for the failed
leaders of Fannie Mae and Freddie
Mac. We should now set that precedent
into law. If you get a taxpayer bailout,
you lose your job and your parachute.

In the Navy, we know how to deal
with this. If a skipper runs his ship
aground, he is immediately relieved of
command.

———————

ANOTHER 4 YEARS OF FAILED
POLICIES ARE NOT NEEDED

(Mr. ALTMIRE asked and was given
permission to address the House for 1
minute.)

Mr. ALTMIRE. Mr. Speaker, while
the $700 billion Wall Street bailout
that we are considering this week is
proof of the failures of the economic
policies of the past 8 years, we should
not forget the policies that President
Bush and the Republicans tried unsuc-
cessfully to enact.

Imagine what we might be facing
now had Republicans been successful in
privatizing Social Security and tying
its benefits to the stock market. And it
was none other than Senator JOHN
McCAIN who just this month said that
the American health care system
would be better off if it were run more
like our banking and financial mar-
kets.

Well, thankfully we didn’t follow Re-
publicans in tying Social Security to
the stock market, and we didn’t take
Senator MCCAIN’s advice to run our
health care system like we run our fi-
nancial system.

Mr. Speaker, our Nation simply can-
not afford another 4 years of the same
failed policies that got us into this
mess in the first place.

——
ASSOCIATED PRESS SHOWS BIAS

(Mr. SMITH of Texas asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. SMITH of Texas. Mr. Speaker,
the Associated Press is one of the larg-
est and most influential news organiza-
tions in the world. It serves thousands
of newspapers, radio stations and TV
outlets. Americans expect the AP to be
fair and unbiased in its reporting. Un-
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fortunately, all too often it has fallen
short.

For example, a comparison of AP
news stories following the announce-
ment of each vice presidential running
mate shows that while dozens of AP
stories characterized Governor Sarah
Palin as ‘‘conservative,” only three de-
scribed Senator BIDEN as ‘‘liberal,”
even though the National Journal
ranked him as the third most liberal
Member of the U.S. Senate.

This is one example of a much larger
media slant problem. In interviews, ar-
ticles and news analysis, the media
have grilled one side and coddled the
other. The American people want the
media to apply the same rules to both
political parties in this election.

————

RECOGNIZING HENRY CEJUDO, 2008
BEIJING OLYMPICS GOLD MED-
ALIST

(Mr. BACA asked and was given per-
mission to address the House for 1
minute.)

Mr. BACA. Mr. Speaker, I stand here
to share with you the history of Henry
Cejudo, a true believer in the American
dream.

Henry Cejudo proudly represented
the United States in the 2008 Beijing
Olympics in China, winning a gold
medal in free-style wrestling. Henry
was the youngest American wrestler in
history to do this.

Overnight, Henry became a beacon of
hope for so many in sports and wres-
tling in the United States. He is now
also a beacon of hope for so many
Latino immigrants. As the son of an
immigrant mother from Mexico,
Henry’s story of struggle and sacrifice
embodies what so many immigrant
families have done every day.

Thanks to Henry, America has an
Olympic gold medal in free-style wres-
tling. Thanks to Henry, the story of an
immigrant’s story for the American
dream is still alive.

The contributions of immigrants
throughout history for this country
cannot be and must not be denied. I
urge my colleagues to join me in this
serious discussion of comprehensive
immigration reform to help families
like Henry’s.

———

HONORING OLYMPIAN DAVID
PAYNE

(Mr. CHABOT asked and was given
permission to address the House for 1
minute.)

Mr. CHABOT. Mr. Speaker, today I
have the honor of recognizing Olym-
pian David Payne, who hails from the
Cincinnati suburb of Wyoming, on his
remarkable athletic accomplishment
in the 2008 Beijing Olympics. David
brought home a silver medal in the 110
meter hurdles. He leaned across the
finish line in an outstanding time of
13.17 seconds, really a tremendous ef-
fort.
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